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Notice

NOTICE i hereby given that the 317 Annal General Meeting of ANKIT GOLD LIMITED will be held on 26
Septembar, 2022 at 11a.m. st the Aegistared Office of the Company to transact the following businesses:
ORDIMARY BUSINESS:

1, To receive, consider and adopt the Audited Financial Statements for the financial year ended 31°
March, 2022 including Audited Balance sheet as at 317 March 2023, the Statement of Profit & loss
and the Statement of Cash Flow for the year ended on that date and the Report of the Board of
Directors end Auditors thereon.

2, Appointment of Auditor
To consider and, if thought fit, to pass with or without modification, the foBowing Resolution a3 an
Ordinary Resoluthon:

TO APPOINT STATUTORY AUDITORS OF THE COMPANY AND FIX THEIR REMUNERATIOMN.

"RESCIVED that pursuant to the provisions of Section 139 and all other applicable provisions; i amy, of

the Companies Act, 2013 and the Rubes framed thereundar, a5 amended from time to fime, the Company

hereby appaints Abhishek Jain, Chartered Accountant (Membership: 153205), Anmedabad, &s Auditors of
the Company to hald office from the conclusion of this Annual General Meeting [AGM) tll the conclusion
of the Mext AGM of the Company 8t such remuneration plus GST, out-of-pocket, travelling and living
expenses, elc, as may be mutually agreed between the Board of Directors of the Cornpany and the

Auditors,”
3. Ta teansact ary other business with the permission of chairman.

By order of the Board of Directors
For, ANKIT GOLD LIBMITED

Dharmendra J. Lathigara

[Directar)
CHM: 00571805

DATE: 1" September, 2032
PLACE; Ahmedabad

Wotes:

1) A membear who is entitled to attend and vote at the meeting is entitied to appoint a proxy to attend and
vote instead of himsedl and the prowy need not to be a member of the company.
2) Proxies, in order to be effective, must be received at the registered office of the company not less than 48

hours before the meeting.
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DIRECTOR'S REPORT

To Members,
ANKIT GOLD LIMITED

Your Directors have pleasure in presenting the 31st Annual Report and Audited Staternent of Accounts on the business and
aperations of your Company and for the year ended 31t March, 2022. Your Company has achieved yet another year of

satisfactory performance in furnover and profitability.

1 FIMAMCIAL RESULTS:

The financial results of the company for the finacial vear under review are summarised below:

Particulars Year ended Yesr ended
31" March, 2022 31" March, 2021
fRs.} (Rs.}
INCOME
Revenue & Operations 271,258,135 264,485,553
Qther Income 123,955 0
Total Incame 271,382,090 264,489,603
Expenditure
Purchases/Materials Consumed 164,042, 880 257,520,478
Changes in inventories of finkkhed goods, work-In-progress and Stock-in-
Trade (3,146,561) (5,312,678}
Employee Benefit Expenses 4,544,000 2,552,600
Finance Charges 3,780,560 3,185,266
Depreciation & Amortization Exps, 560527 523,007
Other Expenses 3,301,430 1,687,522
Total Expensas 267 063,236 260,165,405
|Profit f {Loss) before tax 4,31B,854 4,324,108
Less: Current Tax 1,126,065 1,129.571
Deferred Tax 14,065 41,700
Profit ar Loss After Tax 3,178,723 3,152,437
Earnings per equlty share
a) Basic & Dilukad 3.53 3.50
2 DMIDEND

Mo Dividend has been declared this vear to strenghten the position of company.

The turnover of your Company for the year under review k5 Rs. 27,12,58,135/- as against Rs. 26,44,89,553/- in the
previous year, which in the opinion of the directors are satlsfactory, your directors are hopeful to imgrove the growth

Mo material changes and commitments affecting the financial position of the Company occurred between the end of the

3 STATE OF COMPANY'S AFFAIRS OF COMPANY
rate im turnowver and profitabllity In current year.
4  CHANGE IN NATURE OF BUSINESS, iF ANY
Mo change in business for the year under review,
5 BMAATERIAL CHAMGES AFFECTIMNG THE FINAMNCIAL POSITION OF THE COMPAMNY
financial year to which this financial staterments relate on the date of this report
L]

COMNSERVATION OF ENERGY, TECHNOLOGY, ABSDRPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

The information pertaining to conservation of energy, technology absorption, Foreign exchange Earnings and oufgo a3
required under Section 134 ({3){m] of the Companies Act, 2013 read with Rule 8(3] of the Companies [Accounts] Rules,
2014 do not apply to our Company.
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RISK MANAGEMENT POLICY
The Company has developed and implemented a risk management policy which identifies major risks which may threaten

the existence of the Company, The same has also been adopted by your Board and i& also subject o its review from time
to time. Risk mitigation process and measures have been also formulated and clearly spelled out in the said policy.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL RESPONSIBILTY
INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said provisions
are not applicable,

PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS UNDER SECTION 1E6
There was no loans, guarantees or investrnents made by the Company under Section 186 of the Companies Act, 2013
during the yvear under review and hence the said provision is not applicable,

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR DISCLAIMERS REPORTS
MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There was no gualifications, reservations or adverse remarks made by the Auditors in their report. The provisions relating
to submission of Secretarial Audit Report in not applicable to the Company.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUMNERATION AND DISCHARGE OF
THEIR DUTIES
The provisions of Saction 178(1) relating 1o constitution of Nomination and Remuneration Commitiee are not applicable

to the Company and hence the Company has not devised any policy relating to appointrment of Difectors, payment of
Managerial remuneration, Directors qualifications, positive attributes, independence of Directors and other related

matiers as provided under Section 178(3) of the Companies Act, 2013,

EXTRACT OF ANMNUAL RETURN
The extracts af Annuval Beturn pursuant to the previsions of Section 92 read with Rule 12 of the Companies (Management

and administration | Rules, 2014 is furnished in MGT 9 in Annaxure -1 and |z attached to this Report
NUMEBER OF BOARD MEETINGS DONDUCTED DURING THE YEAR

During the Financigl Year 2020-21 the followlng meetings of the Board of Directors of the company were held, The gap
between these meetings did not exceed 120 days,

Sr. No, |Date of Board Meeting Board Strength Ha. :*“!:::tms
1 05,/05,2021 3 c
i 03/08/ 2021 [ a
3 3t/10/2021 5 s
4 05/01/2022 5 F
5 16/03/2022 5 5
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DIRECTORS RESPONSIBILITY STATERMENT
in accordance with the provisions of Section 134(5] of the Companies Act 2013, your directors conficm that.
{a) in the preparation of the annual accounts for the financial year ended 31st March, 2022, the applicable
accounting standands had been followed along with proper explanation relating to material departures;

{b} the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent 50 as to give a true and fair view of the state of affairs of the Company
as at 315t March, 2022 and of the profit of the Company for that period;

[c] the directors had taken proper and sufficlent care for the maintenance of adeguate accounting records in
accordance with the provisions of the Companies Act 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

{d) the directors had preparad the annual accounts on a going concem basls;
el the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adeguate and operating effectivaly

DEPGSITS
The Company has neither accepted nor rengwed any deposits during the year under review,

DIRECTORS
There was no Director who got reelected/reappointed during the year under review.

DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 pertaining to the appeintment of Independent Diractors do not apply to our Company.

STATUTORY AUDITORS

The Board on recommendation of the Audit Committee, has proposed that Abhishek Jain, Chartered Accountants,
(Membership: 193208), Ahmedabad, be appointed as Statutory Auditors of the Company and to hold office till the
conclusion of next Annual General Meeting of the Cempany, Thelr appointment and payment of remuneration are to be
canfirmed and approved in the ensuing Annual General Meeting. The Company has received a certificate from the abave
Auditors to the effect that if they are appointed, it would be in accordance with the provisions of Section 141 of the
Companies Act, 2013,

CHANGES IN SHARE CAPITAL,

During the Financial Year 2021-22, the share capital of the Company has been increased under Private
Placement/Preferential allotment/Rights issue /Emplovee Stock Option Scheme of the Company,

{a] Disclosure Regarding Issue of Equity Shares with Differential Rights
There is mo issue of shares as per the Aule 4(4) of Companies (Share Capital and Debenture Rules, 2014} for the
Financlal Year 2021-22.

(b} Disclousre Regarding Issue of Employees Stock Options
There is no issue of shares as per the Rule 12{3) of Companles (Share Capital and Debenture Rules, 2014) for the
Finandial Year 2021-22.

i) Disclousure Regarding |ssue af Sweat Eguity Shares
There is o isswe of Sweat Equity Shares as per the Rule B[13) of Companies [$hare Capltal and Debenture Rules,
2014] for the Financial Year 2021-22.

[di Disclousure Regarding lssue of Sweat Equity Shanes
There was no Bsue of sweat equity shares in the Finandal Year 2021-22.
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#0  INTERNAL CONTROLS AND S¥STEMS
The Company has in place a proper and adeguate system of internal control and the same i3 being reviewed

comrmensurate with its size and nature of operations,

21 DETAILS OF SIGNIFICANT B MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBLUINAL

four Directors state that no significant or material orders were passed by the Regulators or Courts or Tribunals which
impact the going concern status and Company’s operations in future

22 APPRECIATION:
Your Directors acknowledge with gratitude the co-cperation and assistance given by the Bankers, Distributors,

Customers, during the vear under review and are confident that your Company will continue to recelve such support in
the years ghead, The Directors also wish 1o thank all the employees for their contribution, high degree of commitmeant,

suppart and continued co-operation throughaut the yaar

For, and on behalf of the Board of Directors
ANKIT MITED

P 2
kﬁmﬂﬁwl Dharmendra Lathigara
Director Director
DiM: 01462125 DiM: 00571805
Place : Ahmedabad
Date : September 1, 2022
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TORM HO. MGT 8
EXTRACT OF AHMHUAL BETURM
&5 an Mnancayl yesr ended on 31,03, 3002

Puriiant i Secticn 92 (3) of the Companies Act, 2013 and rule 12{1) of the Company (Management & Administration) Rulss, a4,

[I- REGISTRATION & OTHER DETAILS:
1 JON LU3B10GJ1991PLOD1 5567
1 |Regitration Date DR /0% 1581
1 |Hame of the Company AMKIT GOLD LIMITED
4 |Categary/Sub-category of the Company COMPANYT LIWITED BY SHARES
THDIAN NON GOVERMMENT COMPANY
% |address of the Registered offie & contact details 3, SOMMATH COMPLER, SHETH NI POL, RATARPOL
AHVEDABAD G 380001 IN
& |whether fsted company KO
7 |Hame, Address B contact detalls of the H:Fh'urﬁrmﬂﬂr HIL
Agant, 1f any.,
[l PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY |
{All the busiress activities contributing 10 % of more of the total turnover of the company shall be stated)
. Ha, Mame and Description of main products / services HIC Code of the % to total turnover of the
Product/iervice company
" 1 " |Gold Ormaments, Fine Gold m 100,00%
il PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
= Name and address of the Company CIN/GLN Holding! Subsidiary! % of Apphcatle
Associate shares Section
hekd
1 H.A A, A, [FA HLA,
[V._SHARE HOLDING PATTERN ]
[Equity share capital breakup as percentage of total egulty)
{1} Category-wise Share Holding N
Category of Ho, of Shares hald at the beginaing af the year Mo. of Shares held at the end of the year % Change
Sharehoiders [As on 31-March-2021] [As on 31-March-2011] during the
Demat Physical Total  |%of Total| Demat Physical Total | %of Tatal year
SMares Sharas
i, Promoters
1) Indiian =
[ dividualr HUF 200,000 900,000 | 100.00% SO0,000 | 500,000 100.00% 0,008
) wenbral Govl ; - . -
| State Gawt|g) : : 2 3
di Bowdiey Caip . . - " -
) Bank / FI :
I} Ay pther - - . -
Sub Tatal (4] {1} - 900,000 800,000 | 100.00% : 900,000 | 500,000 400, 00% 0.00%]
11} Foreign
&) HRl individuaks ;
) Gther individualy . .
t| Bodies Com. - -
dj Asy ather - .
Sub Tatal (A) (1) : - . - : - z . -
TOTAL {A) - W0,000 | 900,000 | 100.00% : 500,000 | 900,000 | 100.00%] 0.00%




ANKIT GOLD LIMITED

Regd. Office: 3, Somnath Complex, Sheth Ni Pole, Ratan Pole, Ahmedabad - 380001

Category ol o, of Shares held at the beginning of VAP yBae” 115 1T fBE BESHaral Aald at the end of the year % Change
thareholders [As an 31-March-2021] [As on 31-March-1012) during the
Demal Prysical Totsl |% of Total Demat Prysical Total % of Tatal year
Thares Shares
B, Public
1. institutions
8) Wuruiak Funds E
b Bk | FI .
¢y Lentral Govt =
d} State Goviis) z : =
#) Wenture Capital = - -
f} Insurance
gi Fils s, 3
i) Foredgn Wenture - -
Capital Funds
i} Cahers (specify) - . -
Sub-total (B)i1):- ¥ . ' -
2. Non-institutions
S total (0121 : : :
Total Pubdic (B} P . -
 *hares held by : . -
L. .oden for GDRs
i ADRS
Grand Total 500,000 00,600 | 100.00% 500,000 | 900,000 100, 00 0005
{1} sShareholding of Promoter 5
5H Sharshalding at the beginning of the | Shareholding at the snd of the yesr | % charge In
tharehaiding
% af Shares Mo. of % of total | % of Shares| during the
Shareholder's Hame Pledged! Shares Shares of | Pledged ! o
encumbared the sncumbare
to total comparry | d to total
Eharps Shares
b [JATANTIBHA] RAMIIEHA] LATHIGARA 0.0 LTLEL] EGL0TH 0.00%. 0.00%
7 |EHAVNABEN RAJULKUMAR LATHIGARA 0.00% L] E 0,00 0.00%
0.00% 0.0 0.00%
1 |DANABEN DHARMENDRABHAL LATHIGARA " an.-ruu| e 180,100 o
4 |DHARMENDEA JATAMTIEMA| LATHIGARA 4,690 575 o 21,660 7 o7l 0.00%] B0
AHHIT DHAPMENDRA LATHIGARA . .0 0.00% GO A oo 0.00%
" o " [SHRIRANT OHARMENDRA LATHIGARA ¥ 0.7 0.00% ] OTHE 0.00%, 0.00%
7 [TAEAMATIBEM S0HI 7 0,00 EENi] T 0N 10, 0.00%
lH,ﬂg| 79455 D.o0%|  §9R040]  9.45% 0.00% 0,00%

{1l{} Change in Promoters” Shareholding

L] Particulars Dale Raason Shareholding at the beginning of the | Cumalative Sharehalding during the
year year
Mo, of shares % of total Mo, of shares % of total
shares shares
At the beginming of the yesr 355,040 59454 &6, Dald oo 45%
Changes during the year - B.00% - n.ml_:tu
o o 0.0
(.00 I:I.I!E!_
&t the endl of the year 295, 040 G4 45% 9%, 040 55.45X




ANKIT GOLD LIMITED
Regd. Dfice: 3, Somnath Complex, Sheth Ni Pole, Ratan Pobe, Ahmedabad - 380001

CiN: U39 10GII*91PLCO] 5567

SH Sharehaolding af sach
Directors and ssch Ky
Managerial Personnel

{tv} Sharehalding of Directors and Key Managerial Personnel:
Reason

Shareholding at the beginning of the
yaar

Cumulative Shareholding during the

year

% of totsl
sharey

Ha, of shares

Mo, af shares

% of totsl
shiared

TATAHTIBHAL FAMJIEHAL
LATHIGARA

585, 050 &5,01%]

501

Al I;hl.'h_l.'llrl.l’!'l“ al the year

Changes during the year

&t the end of the year

585,050

SRS, 050

1 | BHAVHARES PAJUILKUMAR
LATHIGARA

7,600

9,500

Atmrblr_glrl'ﬁl'[ﬂ-fthl.‘)w

Changes during the year

At the end of the year

3 |DAABEN D,LATHIGARA

180,100

20,01

AL tl‘E:hEEI.I.‘rﬂrlﬁ-ufl'J‘lE'ﬂ'i‘f

Changes during the year

At the end of the year

DHARMERDRA JAYAHTIEHAL
LATHIGARA

Kot

™,690 17.92%

s

77

At the beginrring of the yesr

Changes during the year

At the end of the year

RHFIT DHAENENDRA
5 |LATHIGARA

Aot

9,000 2758

9,000

1,003

AL the begirring of the year

Changes during the year

AL the #nd of the year

SHRIEART DHARMEMDRS
b | ATHGARK

Allen

7,000 17

7,000

0.76%

AL the beginriing of the year

Changes during the year

il the end of thi year

[ IDEBTEDMESS

ndebtedness of the Comparry including interest sutstanding/sccrued but not due for payment,

(Amt. R, /Lacs]

Particulars

Socured Loans excliading
deposits

Unsecured Loars

Depaasits

Tatal Indebtednais

indebiedness &t the beginning of the financial year

I} Pracipal Amount

42,819,241

iy Infenest due but not paid

31,508,211 11,211,028

fil) Interast accrued but not due

Total {i=ii=li)

31,608,211

11,211,022

43 819,241

Change In Indebtednes during the financial year

* AdeRtion

365,197 180

11,140,000

377,617,380

* Reqution

358,451,189

12,600,480

37,144, 26F

Mot Change

5,943,991 {470,880)

T48, 7ET A40

Indebledness at the end of the financial year

i} Principal Amunt

38,551, 204 10,740,148

43,153,351

fij Inferest due but rot paid

fii) Inferest aconand but nat due

Tatal i+l

38,552, 30400

10,740, 148,00

49,292,350.00
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ABHISHEK JAIN

Chartered Accountant

408 Ratnaraj Spring, Opposite HDFC Bank, Navrangpura, Ahmedabad- 380 009
M. No.:+91 94090 54230 Emall : caabhishak94090@gmail.com

INDEPENDENT AUDITORS' REPORT

Te
The Members of Ankit Gold Limited
Report on the audit of the financial statements

Opinion

| have audited the accompanying financial statements of Ankit Gold Limited ("the
Company™), which comprise the balance sheet as at March 31, 2022, and the
Statement of Profit and Loss and statement of cash flows for the year then ended, and
notes fo the financial statements, including a summary of significant accounting
policies and other explanatory information

In my opinion and to the best of my information and according to the explanations
given to me, the aforesaid financial statements give the information required by
the Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair
view In conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2022, its profit and cash flows for the
year ended on that date

Basis for opinion

| conducted my audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act 2013. My responsibilities under those
Standards are further described in the auditor's responsibiliies for the audit of the
financial statements section of our report, | am independent of the Company in
accordance with the code of athics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to my audit of the
financial statements under the provisions of the Act and the rules thereunder, and |
have fulfilled my other ethical responsibilities in accordance with these requirements
and the code of ethics

| believe that the audit evidence | have obtained is sufficient and appropriate to provide
a basis for my opinion

Key audit matters

Key audit matters are those matters that. in our professional judgment, were of most
significance In our audit of the financial statements of the cument period, These
matters were addressed in the context of our audit of the financial statements as a
whale, and in forming our opinion thereon, and | do not provide & separate opinion on
these matters

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.

unin: 22193209A5JDMIST705




ABHISHEK JAIN

Chartered Accountant
408 Ratnaraj Spring, Opposite HDFC Bank, Navrangpura, Ahmedabad- 380 009
M. Wa,;+91 94090 54230 Email : caabhishek34090@gmail, com

information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other
information. The ather information comprises the informabion included in the Board's
Report including Annexures to Board's Report, Business Responsibility Report but
does not include the financial statements and my auditor's report thereon

My opinion on the financial statements does not cover the other information and | do
not express any form of assurance conclusion thereon.

In connaection with my audit of the financial statements, my responsibiity 15 10 read the
other information and, in doing so, consider whether the other information is materially
incansistent with the standalone financial statements or my knowledge obtained during
the course of my audit or otharwise appears to be materially misstated.

If. based on the work | have parformed, | conclude that there is a matenal misstatement
af this other information, | am required to report that fact | hava nothing to report In
this regard.

Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section
134 (5) of the Act with respect to the preparation of these financial statements that
give a frue and fair view of the financial position, financial performance and cash flows
of the Company in accardance with the accounting principles generally accepted in
India, including the accounting standards specified under section 132 of the Act. This
responsibility also includes maintenance of adequate accounting records in
accardance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irreguiarities; selection
and application of appropriate accounting policies, making judgments and eslimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant 1o the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or emor.

In preparing the financial statements, management Is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concem basis of accounting uniess
managemant either intends to liguidate the Company or to cease operations, or has
no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's responsibilities for the audit of the financial statements

My objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error. and to issue an auditer's report that includes my opinion. Reasonable assurance
i= & high level of assurance, but is not a guarantse that an audit conducted in
accordance with SAs will always detect a material misstatement when it exisis.
Misstatements can anise from fraud or error and are considered matenal if, individually

UDmN: 22193209A5JDMIST05




ABHISHEK JAIN

Chartered Accountant
408 Ratnaraj Spring, Opposite HOFC Bank, Navrangpura, Ahmedabad- 380 009
M. No.:+91 94090 54230 Emaill : caabhishekd4(90@gmail .com

or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of thase financial statements

As part of an audit in accordance with SAs, | exercise professional judgment and
maintain professional skepticism throughout the audit. | alsa:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basiz for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissians, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i} of the
Companies Act, 2013, | am alsc responsible for expressing my opinion on whether the
company has adequate internal financial controls system in place and the operating
affectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related fo events or conditions that may cast significant doubt on the Company's
ability to continue as a going concem. If | conclude that a material uncertainty exists,
| am required to draw attention in my auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to medify my epinion. Qur
conclusions are based on the audit evidence obtained up to the date of my audilor's
report. However, future events or conditions may cause the Company to cease io
continue as a going Concerm.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

| communicate with thase charged with governance regarding, ameong other matters,
the planned scope and timing of the audit and significant audit findings, Including any
significant deficiencies in internal control that | identify during my audit

| also provide those charged with governance with a statement that | have complied
with relevant ethical requirements regarding independence. and 1o communicate with
themn all relationships and other matters that may reasonably be thought to bear on
my independence, and where applicable, related safeguards, From the maftters
communicated with those charged with govermance, | determine those matters that
were of most significance in the audit of the financial statements of the current pericd
and are therefora the key audit matters. | describe these matters in my auditor's report
unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, | determine that a matter should not be communicated
in our report because the adverse consegquences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

upiv: 22193209A5JDMI5ST05




ABHISHEK JAIN

Chartered Accountant
408 Ratnaraj Spring, Opposite HDFC Bank, Navrangpura, Ahmedabad- 380 009

M. No.:+91 54090 54230 Email : caabhishekd4090&gmail.com

Raport on other legal and regulatory requiremants

As required by the Companies (Auditor's Report) Order, 2016 ("the Order”). issuad by the
Central Govemment of India In terms of sub-section (11} of section 143 of the Companies Act,
2013, | give in the Annexure "A”, a statement on the matiers specified in paragraphs 3 and 4
of the Order, io the extent applicable.

As required by Section 143(3) of the Act, | report that:

{a) | have sought and obtained all the information and explanatiens which to the best of my
knowledge and belief were necessary for the purposes of my audit.

{b) In my epinion, propar books of account as required by law have been kept by the Company
g0 far as it appears from my examination of those books;

ic) The balance shaet, the statement of profit and loss, and the cash flow statement dealt with
by this repart are in agreemsant with the books of account,

{d) In my apinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies {Accounts) Rules,

2014;

{&) On the basis of fhe wrillen representations received from the directors as on March 31,
2022 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of Seclion 184 (2) of the Act;

{f] With respect to the adequacy of the internal financlal controls over financial reporting of the
Company and the operaling effectiveness of such controls, refer to my separate report in
“&nnexure B". My report expresses an unmodified opinion on the adeguacy and cperating
effectiveness of the Company's Imernal financial controls over financial reporting;

(@) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audil and Auditors) Rules, 2014, in my opinion and to the best of
my informalion and according to the axplanations given to me;

a. The Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term contracts including derivative contracts for which
fhere weare any materal foresesable losses; and

¢, There has been na delay in transferring emaunts, required to be transferred, to the Investor
Education and Protection Fund by the Company

For Abhishek Jain
Chartered Accountant

Prnpﬁmr

Membership Mo © 193209
UDIN - 22193209A5JDMJ5705

Place: Ahmedabad
Date; 1 September, 2022
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Chartered Accountant
408 Ratnaraj Spring, Opposite HDFC Bank, Navrangpura, Ahmedabad- 380 009
M. No.:+91 94090 54230 Emall : caabhishek9d090&agmail.com

Annexure “A" to the Independent Auditor's Report®

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
section of my report to the members of Ankit Gold Limited of even date)

1 In respect of the Company's fixed assets:

(@}  The Cempany has maintained praper racords showing full partculars, including
guantitative detalls and situation of fixed assels

{b} The fized assate of tha Company wara physically verified in full by the
management during the year, According 1o the informalion and explanations given
o me and as examined by me, no material discrepancies were noliced on auch
verification

e} According fo the information and explanabons given to me. the records examined
by me, | repori that the Company does not hold any fraehold, are held in thé hame
of the Company as ai the balance sheet date, In respect of immaovable properties
of land and building thal have been taken on [2ase and disclosed as fived assels
in the financial stalements, the lease agreaments are in the name of the Company.

2 The inventory has been physically verified by the management dunng the year, In our
apinion, the frequency of such verification is reasonable, According to the information and
explanations given to me and as examined by me, no malerial discrepancies were
noticed cn such venfication

3 According o infermation and explaration given o me the company has not granted any
koan, sstured or unsecured lo companies, firms, limited Rakilitly partnerships or other
parties coverad in the register required under section 162 of ihe Companies Act, 2013
Accordingly, paragraph 3 (i) of the order is not applicable.

4 In cur opinion and according 1o informaticn and explanation given to ma, the company
has not granted any foans or provided any guaraniess or givan any sacunty of mada any
investments to which the prowvision of section 185 and 188 of the Companies Act, 2013
Accordingly, paragraph 3 [iv) of the ceder is not applicable.

B In our opinion and according to the information and explanations given to me, the
company has not accepted any deposits and accordingly paragraph 3 {v) of the order is
not applicable

B, The Central Government of India has not prescribed the maintenance of cost records
under sub-sectkan (1) of section 148 of the Act for any of the activities of the company
and accordingly paragraph 3 (W) of the order is not applicable

T In respect of statutory duss:

fa) | Accordng to the information and explanalions given io me and on the basiz of cur
examination of the records of the Company, amounis deducted’ accrued in tha
books of accaunt in respect of undisputed statulery dues including provident fund,
employess’ state insurance, income-tax. sales- tax, senvice By, goods and senvice
tax, duty of customs, duty of excise, value sdded lax, cess and other material
statitory duees have bheen genarally regularly deposited durmg tha year by the
company with the appropriale authorities.

UDIN: 227193209A5JDMISTOS
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For Abhishek Jain
Chartered Accountant

Pm;ﬁe;m

Membership Mo 193209

In our opinion and accaording 1o the information and explanations given 1o me, the
company has no oulstanding dues o any financial institulions or banks ar any
gavemment or any decenture holders during the year. Accordingly, paragraph 3 (wii) of
the arder is not applicable

The Company has not raised any money by way of nitial public offer or further public
offer (inciuding debt instruments} and has not taken any term loans during the year.
Accordingly, paragraph 3 (ix) of the order i3 nol applicable.

Ta the bast of my knowledge and according to the infermation and explanations given o
me, no fraud by the Company or no material fraud on the Cempany by its officers or
employees has been noticed or reported during 1he year

The company is a private imited company and hencs provision of section 187 read with
schedule ¥ of the companses Act are not applicable. Accordingly, paragraph 3{xl) of the
crder is not applicabls,

The Company is not a Nidhi Company and accondingly, paragraph 3 {xii) of the order is
not applicable 1o the Company

According ta the information and explanations given to me and basad on my examinalion
of the records of the company, transactions with the related parbes are in compliance with
section 177 and 188 of the Act. Whare applicable, the details of such transactions have
neen disclosad in the financial statements as required by the applicable sccounting
standards.

According fo the information and explanalions given to me and based on my axamination
of the records of the company, the company has not made any preferential aliotment or
private placemant of shares or fully or parlly convertible debaniures during the year
Accardingly, paragraph 3{xiv} of the order is nal applcable

According to the information and explanations given 1o me and based on aur axamination
of the records of the company, the company has not entered into non- trangactions with
directars of parsons connected with them. Accordingly. paragraph 3(xv) of the arder is not
applicable.

According to the information and explanations given to me and baged on opur examination
of the records of the company, the company is not required to be registered under section
45-14 of the Reserve Bank of India Act 1834

UDIN : 22193209A5JDMJ5705

Place: Ahmedabad
Date: 1 September, 2022

Upm: 22193209A5JDMJI5705
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Annexure “B" to the Independent Auditor's Report

(Referred to in paragraph 2 (f} under ‘Report on other legal and regulalory requirements’
section of my repon to the Members of Ankit Gold Limited of even dals)

Report on the internal financial controls over financial reporting under clause (i} of sub
—section 3 of section 143 of the Companies Act, 2013 ("the Act")

| have audited the internal inancial controls over financial reparting of Ankit Gold Limited ("the
Company”) as at March 31, 2022, in canjunction with my audit of the financial statements of
the Company for the year ended on that date.

Management's responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal contral aver financial reporting criteria established by
the Company considering the assential components of internal control stated in the Guidance
Mote on Audit of Internal Financial Controls Over Financial Reporting issued by the Instiute
of Charterad Accountants of India. These respansibilities include the design, implementation
and maimenance of adeguate internal financial controls that were operating effectively far
ansuring the ordery and efficient conduct of its business, the safeguarding of its assels, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the limely preparation of relisble financial information, as required
undar the Companies Act, 2013

Auditors' responsibility

My responsibilty i to express an opinion on the internal financial controls over financial
reparting of the Company based on my audil | conducied my audit in accordance with the
Guidance Mate on Audit of Intemal Financial Controls Over Financial Raporting (the "Guidance
Note") issued by the Institute of Chartered Accountants of India and the standards on auditing
prascribed under Section 143 [10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those standards and the guidance nole reguire thal |
camply with ethical requirements and plan and perform the audit lo obtain reasonable
assurance about whather adequate internal financial controds over financial reporting were
astablishad and maintained and if such controls operated effectively in all material regpects.

by audit involves performing procedures to obtain audil evidence about the adequacy of tha
internal financial controls system over financial reporting and their oparating effectiveness. My
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the rsk thal a matesial
weakness exists, and testing and evaluating the design and cperaling effectiveness of internal
contrad based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement in the financial
slatements, whethar dua o fraud or ermor.

| believe that the audit evidence | have obtained, is sufficlent and appropriate to provide a
basis for my audit apinion on the Company’s internal financial control system over financial

reparting
Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporting is a process designed to provida
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial stelements for external purposes in accordance with generally accepted accounting
principles. A compary's intermal financial control over financial reporing includes those
policies and procedures that (i) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dspositions of the assets of the company. (i)

Lnm; 22193209A8JDMJIST05
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provide reasanable assurance that transactions are recorded as necessary [o permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are beang made only @
accordance with autharisations of managament and directors of the company; and (i} provide
reascnable assiurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assels that could have a material effect on the financial
siatemenis,

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibilty of collusion or improper management of overmde of controls, material
misstatements due 1o emror or fraud may occur and not be detecled. Also, projections of any
evaluation of the internal financial controks over financial reporting to future periods are subject
io the risk that the internal financial control over financial reparting may become inadequate
becauze of changes in conditions, of that the degree of compliance with the policies or
procedures may detericrate

Opinion

In my opinion and according to the information and explanations given to me, the Company
has. in all material respects, an adequate internal financial control system over financial
reparting and such internal financial controls over financial reporting were operating affactively
as al March 31, 2022, based on the internal cantrol over financial reperting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Far Abhishek Jain
Chartered Accountant

M
Proprietor
Membership Mo 183208

LUDHN - 22193209AS5JDMI5T05

Flace: Ahmedabad
Date. 1 September, 2022
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ANKIT GOLD LIMITED
1997,G/F Dahl NI Khadki, Madan Gopal NI Haveli Road, AHMEDABAD
CIN: UZ6910G]1 9 1 PLCHL 5567

BALANCE SHEET AS AT J1st NARCH, 2022
PARTICULARS :":" Asat31.032022 | Asat 31.03.2021
fFs) )
i 9,000,000 8,000,000
4 1,827.722 8,248 8490
L1 38,777,091 16,160,860
ib] Dafared Tax Lisbility {Mad) BE 308 T1.240
litigs
{a) Short Term Bermawengs B 10.515,291 26658, 250
k) Trage Payable T 283,284 1291 87T
{e) Obsar Currant Labilites B 127,985 133,458
r|d:-&hu--t Tesmn Provisian B 1,171,085 1,173,871
Total Equity & Liabilities 74 A48T BB4 2 BXB TRT
(RS} [R%.)
{ a) Fixgd Asaals 10
i1 Gross Blogk 5,988.208 5,802 1848
(¥ Depreciation 2 B0 455 216928
[y M| Blicsoi 3,107,750 3,582,260
(b1 Cither Man Currand Assets 11 2 -
(e} Delamad Tax (Assels) T
!:] Current Assits
(&) Currant inpastments - -
k] Imvansanes 12 G2 464 555 53,318,096
{c) Trade recaivaking 13 £17 B41 992,413
] Gash and cash equivalen|s 14 3413028 3. 190,388
{8} Shor-ierm loans and advances 15 2084 B15 1,825 658
Tolbsl Assals 71487, H!,IE.“!
[NOTES TO ACCOUNTS

Schedules referred o above and notes aftached there fo form an infegral part of Balance Sheot
This fs the Balance Shee! referrad to In our Report of even date.

Fior, Ankit Godd Lid

,:,i::-pﬁz
Dharmandra 8

igara

Diracior
M; O1462128) {DIN: COSTH808)
Ahmedabad, Septamber 01,2022 |

|Far, Abhishek Jain
Chartered Accountant =2 %




ANKIT GOLD LIMITED
1997,G/F Dahi Ni Khadki, Madan Gopal N1 Havell Road, AHMEDABAD

CIN: U369106] 1991PLL015567

b LA L B LS T —
&r. Sch, Far this year Far the yaar endad
Mo PARTICULARS Mo, | endod 31033033 3,023,204
[Rs.] [Fs.]
| |Revenue & Coeratons 18 271,256,135 2B, 488,583
Il |iOthar Incama 7 1234 855 14
1] ML Total Revenus (1 +0) 771,302,080 Ted, 409,600 |
I |Exponses::
Cosi of materials consumed 18 264 042 BED 257 519478
Changes ik rventones of finished goods, work-in-progress
and Siock-in-Trade 18 (%, 146 861) (5.312,6748)]
Employes Benafil Expansa 20 4 544 000 2 562,600
Financial Costs b3 3,780 550 3,185 266
Depreciation and Amorization Expense 22 5e0 827 523,007
Oither Adminisirative Expanges 3 3,301,830 1,887 822
Taisl Expanses [TV HET 063,127 EE.*HA‘:‘IE
W |Prafil befans sxcaptional and exiracrdinary fiems mnd iae  |[lIl - V) 4,218 BB4 4 324 108
¥l |Excaplonad llems . =
Wii | Profit befare extrasrdinary lems and tax (V - V1) 4,318,864 4,324,108
Wil| Exiracedinary Hems &
X | Profit before e (Vi - VIIT) 4,318,864 4,324,108
X I8N SXpenFe;
(1) Current tax 1,126,065 1,128,971
(2} Dalerad fax 14,088 a1, 700
¥ | Profit|Lass} from the perid from conBnuing opedalions (%=X} J.'ITE._TH 3152437
XH | ProftdLoss) from disconfinuing cpesstions . -
XH|| Tax mpenes of discounting cparations :
AW ProftiLosa) from Discomtinuing oparations (X1 - =10 ¥
XV | ProfaiLoas) for tve pariod (X1 + XN 317, T2 3152437
XVEEaming per equiby shana:
(1) Bapac 15 a5
{2} Dibaled 3.53 350

| shmedabad, Septembar 01, 2022

For, bhishek Jain

Chartered Accouniani
E.KW P
AbhTahek Jain nkit Lathigara  Dharmandra ara
[Propraitor] Diractor Diractor
[M.Mo.: 193208} {DIN: 01462125) (DIN: GOST1805)

Behadiies rafivTed to above g aobes stsched Meve to form am integrel part of Froft & Loss Statemant
Thia is the Proft L Loss Sietemenl rafsrmad io ia our Repart of gven dare.

. For, Ankit Gold Ltd

Ahmedabad, September 4, 2032




ANKIT GOLD LIMITED
1997,G/F Dahi Ni Khadid, Madan Gopal NI Haveli Road, AHMEDABAD
CIM: UIG910GI199 1 PLEOT 5567

CASH FLOW STATEMENT FOR THE YEAR EMDED 38T MARCH, 2022

YEAR ENDED 318T | WEAR ENDED 35T
Particulars MARTH, 2022 MARGH, 2021
= Fia] s
8 |CaSH FLOW FROM DRERATING ACTIVITIES
hei proin bedors (A 4,318 Ad4 i 324, 104
Adjustmants for |
Dapraciation &nd amemaation £ 527 S 007
Proff on saks of saesl ] -
Financial Tl 3, 7e0 550 3,188 288
2,321,077 3,7o8.273
Cipamiing profiiicss) befors woiking capital changes B ERE B4 B0
Changss i Vpiing Cooital
Adpasimints lor increass | [decraasa] in apemling lisbifas
Trads Payatios |1, 008, 583} 1T 831
Short-larm Provisons {2,806 BO#, 031
Other Currenst Liatdtias 5, 504 (B, Bady
Agjusiments for [ncreasey) | decranis in apanating assets:
Trade Recsivaas 501,772 (117,108
inveriores (9,148 581 (5312 578
Shorl-eem Lo and Ackaincid & G55
{8817 T4T]
Cash Gereraad fromidusad in) Cpanatong {1,277 BT
Mil incomre (a3 |paadimiund i1, 125 066 1,128,871
piat Casl uked In Oparating Actiiies (4] {2,403 872 (829,671
CASH FLOW FROM INVESTING ACTINITIES
Cacilal expendiure on Bxed assets, inchading capdlal advance [BE,CAT) [H22.07T)f
et Canh used in Investing Actiian (2] el
C. |CaSH FLOW FROM FINANEING ACTIVITIES
Procgaecs from |esus ol Sharm Capnst - -
Nal increase J (dacranss) in Long Torm Bomreings: Z2Etaz TATA BN
Wal rcreass | [decraase] in working caplal bomoengs -:15.1"3-1355'1 (2,717 i)
Finanaal Cost {3 a0 550 {3,185
Het Cash from Finencing Activities () 3712 562 1571, 7id
Mt incranseldecroase] in Cash & Cash Equivalents [A+B+C) 222,674 {210,031
Cash and Cash Equivalerts al ts baginning of i year 3,480,355 3,500,376
Cash and Cash Equivalents at the end of the year 3,413,028 3,180,353
Fa=cnediaion of Cash snd cash equivalents with T Baance Shesl
Cash and Cash egavaienis as par Balancs Shasd 3413029 3,190,355
datngd in A5 3 Cash Flow Slatesmants) & =
SEEeTriS) 3413028 ERT L
Cash and Cash quivalents as per Balance Shoat 3,413,028 3,160 388
For, Abhkshek Jain Fior, Ankit Gobd Lid
Chartered Accountant
?ﬁ\'&\b&’ PO I g
ishak Jain Ankit Lsthigana Dharmondra Lathigara
{Propreiiory Director Director
(MLHo.: 193308) il B1462125 DiM: G0ST1805
Ahmedabad, Seplamber 0, 200 Ahmedabad, September 01, 2022




ANKIT GOLD LIMITED
3, SOMNATH COMPLEX, SHETH NI POLE, RATAN POLE, AHMEDABAD

CIN: UE'EE‘IUE] 1991PLCO15567

i‘d;edufe:: Forming Integrol Fm-tnf the Balance Sheet as at 31st March 2022

Schedule 3: Share Capital {Rs.) {Rs.)
z: Particulars Current Year | Previous Year
1 |AUTHORIZED CAPITAL
1000000 Equity Shares of Rs. 10/- each. 10,000,000 10,000,000
10,000,000 10,000,000
24 |ISSUED , SUBSCRIBED & PAID UP CAPITAL
To the Subscribers of the Memorandum
900000 Equity Shares of Rs. 10/- each, Fully 9,000,000 9,000,000
Paid up Share capital by allotment
Total in Rs. 9,000,000 9,000,000
Schedule 4; Reserve & Surplus (Rs.) (Rs.)
:t: Particulars Current Year | Previous Year
Balance brought forward from previous year & 348,990 5,196,553
Less: Excess Provision W/Off - -
Add: Profit for tha period 3,178,733 3,152,437
Total in Rs. 11,527,722 2,348 950
Schedule 5: Long Term Borrowings {Rs.) iRs.}
::; Particulars Currant Year | Previous Year
1 |Secured Loan
Fram Bank & Financial Institutions 28,035,943 4,949 952
2 |Unsecured Loan
Loans From Directors & Related Parties 10,740,148 11,211,028
Total in Rs. 38,777,091 16,160,980
Schedule &: Short Term Borrowings iRs.) {Rs.}
;r:.. Particulars Current Year | Previous Year
1 |Secured Loan
From Bank & Financial Institutions 10,515,261 26,658,260)
Tatal In Rs. 10,515,261 26,658,260




ANKIT GOLD LIMITED

3, SOMNATH COMPLEX, SHETH NI POLE, RATAN POLE, AHMEDABAD
CIN: U36910G]1991PLC015567

- — e
schedules Forming Integral Part of the Balance Sheet as at 315t March 2022

Schedule 7: Trades Payable {Rs.} {Rs.)
:; Particulars Current Year | Previous Year
Trade payables:
1 Acceptances 283,284 1,291,877
2 Other than Acceptances - -
Total in Rs. 283 284 1,291 877
Schedule B: Other Current Liobilities iRs.) {Rs.)
:r; Particulars Current Year | Previous Year
Other Payables
1 |Advances from customers - 50,000
2 |TD5 126,667 7,489
3 |TCS 1,298 18,393
4 |Electricity Bill - 54,387
5 |Telephone Bill 3,200
6 |Others i g
Tatal In Rs. 127,965 133,469
Schedule 9: Short Term Provisions {Rs.] (Rs.)
:: Particulars Current Year | Previous Year
1 |Provision For Employees Benefit . -
2 |Povision for Tax 1,126,065 1129971
3 |Audit Fees 20,000 30,000
4 |Professional Fees 15,000 14,000
Total in Rs. 1,171,065 1,173,971
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ANKIT GOLD LIMITED
3, SOMNATH COMPLEX, SHETH NI POLE, RATAN POLE, AHMEDABAD
CIN: U3&91ﬂﬂ|1991?hﬁﬂ1555?
Schedules Forming integral Port n_fm-r Balance Sheet as ot 315t March 2022

Schedule 11; Other Non Current Assets {Rs.) (Rs.)
:‘ Particulars Current Year | Previous Year
]
1{Long Term Trade Recievables -
bl Unggcured, Considarad Good : . -
2|PRELIMIMERY EXPENDITURE - -
Opening Balance = ¥
Less:Written off during the year &
 Total in Rs. z
Schedule 13; Inventories (Ra.) (Re.]

:: Particulars Current Year | Pravious Year
Fine Gald and Qld Omaments & Cthers 62,464,659 53,318,099
Total in Bs. 62,464,659 53,318,099

Schedule 13: Trode Recievables {Rs.] [Re.}
:; Partlculars Current Year | Previous Year
1| Outstanding for more than six months
a)] Secured, Considered Good :
b} Unsecured, Considered Good :
c} Doubtful
2|Others
al Secured, Consifered Good : - .
b)) Unsecured, Considerad Good : 417,641 919,413
¢} Doubtful - -
Total in Hs. 417,641 919,413
Schedule 14: Cosh & Cash Eguinalent (Rs.} (Ra.)
:' Particulars Current Year | Previous Year
a
1|{a) Cash on hand 3,327,340 3,110,577
{b) Chegues, drafts on hand .
{c} Balances with banks
2 (1) in current accounts RS, 689 41,445
(ii] in EEFC accounts
[iii} In deposit accounts 38,330
{iw) In earmarked accounts
- Unpaid dividend accounts
- Unpaid mamred deposits
3 - Unpald matured debentures
- Share application money received for allotment of
sacurities and due for refund
- Balances held as margin money o security agamst
borrowings, gearantees and other commitments
- Other earmarked accounts
(d) Dthers
otal in Rs,
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Schedule 15; Short Terms Loans ond Advances {Rs.) (Rs.)
:*; Particulars Current Year Previous Year
1{{a] Loans and advances to related parties
Secured, considered good .
Unsecured, considered good =
Doubtful - -

Less: Provision For deubtful leans and advances

Sub Total[a) = .

(b} Security deposits
secured, considered good 25,500 13,500
Unsecured, considered good
Dauibtiul

25,500 13,500

Less: Provision for doubtiul deposits

Sub Totalib) 15,5040 13,500

(c) Loans and advances to employess
Secured, considered good - =
Unsecured, congiderad good
Doubtiul

Less: Prowision for doubtful loans and advances

Sub Totalfe) : "
(d) Prepaid expenses - Unsecured, considered good 172,402 9g,307
Sub Total{d) 172 402 9§, 307
(e} Balances with government authorities
Unsecured, considered good
i} Incama Tax Appeal GO0,000 600,000
(i} VAT & GST 44E 645 EE4 991
(I} Servize Tax eradit receivabla
(v |advance Tax & TS 207,415 426,482
Sub Totalle) 1,856,060 1,611,473
[f) Inter-corporate deposits
Secured, considered good
Unseeured, considered good =
Doubtful

Less: Provigion for doubtful inter-corporate deposits

Sub Tetal{f) - -
(g} Others
Secured, considered good
Unsecured, considered good 30653 105,379
Doubtful
0,653 105,379

Less: Prowizian for other doubtful leans and advances

30,653 105,375

Total in Rs. 2,084,615 1,828,659
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Schedules Forming Part af the Profit & Loss Accounts a3 at 315t March 2022

Schedule 16: Revenue from Operotions iRs.) (Fa.)

:; Particulars Current Year | Prowiows Year
1] Sale of Gold and Gold Drraments 269,729,481 263,940,445
2|Labour Charges 1,279,439 500,308
Illobwork sales 249,715 39, 839

otal in As. 271,250,135 264,489 593
Schedule 17: Other Income {Rs.] (Rs.)

I'S-I: Particulars Current Year | Prevlous Yeer
1| Hallmark f_!ha.rga 127 ER3 -
2|FD Interest Income 1072 10

Total in Rs. 123 955 10
Schedule 18; Cost of Material Consumed (8.} (R}

:: Parthculars Currgnt Year | Previous Year

&) [pu W MAT
1{Purchase 258,464,291 256,139,869

Sub-total [a)| 258484291 256,139 BED

bj RO PFEMSES

1|Labaour Charges 4,386 940 1,303,056
2|Ges Charges 17,454 10,638
3fOeher Direct Expense 1,174,15% 75015
Sub-total (b) 5,578,589 1,389 604

[Tatal in Rs. 264,042,880 | 257,529,478

Schedule 19; Change in Inventories (R {Ra.)

::. Particulars Current Year | Previous Year
1|Opening Stock 53,318,099 #8,005,421
2{Closing Stack 62,464,659 53,318,059

otal in Rs. 9,146,561 (5.312,678)
Schedule 20: Employement Benefit Expenses (Rs.) {Rs.)

:: Particulars Current Year | Previous Year
1jDirector Remuneration 3,840,000| 2,040,000
i |5alaries, Banus, PF & ESIC T, D00 alz, 500

Total in Ri. 4,544 000 1,552,600
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—_
Schedules Forming Port of the Profit & Loss Accounts os ot 315t March 2022

Schedule 21: Finencial Cast {Rs.] (Aa.]
;’; Particulars Current Year | Previous Year
1jBank Charges 11,881 62,389
2| Bank intgerest £, 723,405 3.790 385
3| Interest on term Loan 373,196 162,415
A|Interest on Car Loan 31907 67,791
5|Interest on TOS 637 305
&|loan Frntessin!_I'EE 609,529 10,000
Totad in s 3,760,550 3,185,266
Schedule 22: Depreciotion & Amortised Cost [R&.) [Rs.}
:; Particulars Current Year | Previous Year
1|Preliminary Exp ».-..Eﬁ " ;
2 |Depreciation 560,527 S33.007
Total in Rs. 560,527 523,007 |
Scheduile 23; Other Administrative Expenses [R5} {Rs.)
:; Particulars Current Year | Previous Year
1l Audit Faes 30,000 30,004
2| Consultaney Charges = 345,000
3| Electricity Expense 263,930 229717
4|Insurance Expense 9%, 580 521,927
5| Petrol & Diesed Expenses 157 457 109,475
& Legal & Professional Fees 428,500 47,500
7| Office Expense 41,457 61,573
B|Printing & Statignery Expense 445027 2,670
4l Professional Tax 2,400 2,400
10| Repair & Malntenance Expenia 5600 -
11{Tedephone & Mobile Expense 16,445 1E,E5Q
12|Donation Expense 32,500 31,500
13{Watay Kasar 6,357 1,517
14|Credit Card Swiping Charges 4,626 71492
15(5tamp Duty 183,026 -
16 |Exhibitien Expense 276274 -
17|Fresght Expente 41 #oo
1&8{Membership Fees 5,000
18{Municipai Tax 104,435
20|0ffice Rent 180,000
11|ROC Fees 5,653
22| Computer and Printing Expense %
13 |Miscellaneous Expense 33,655
Total in Rs. 3.301,B30
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~ Nofes to the Financial Statements
1. CORPORATE INFORMATION:- .
ANKIT GOLD LIMITED is a Public Limited company registered under the |
provision of the Companies Act, 1956. The Company is engaged in the |
business of trading Gold Ornaments & Fine Gold. :

2. BASIS OF PREPARATION:-
The financial statements of the Company have been prepared in

accordance with the generally accepted accounting principles in India |
('Indian GAAP'). The Company has prepared these financial statements
to comply in all material respects with the accounting standards notified
under section 133 of the Companies Act 2013 ('the Act'), read with
paragraph 7 of the Companies (Accounts) Rules 2014, The financial |
statements have been prepared on an accrual basis and under the

historical cost convention.

The accounting policies adopted in the preparation of financial
statements are consistent with those of previous year.

2.1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:-

A. Use of estimates
The preparation of financial statements in conformity with Indian

GAAP reguires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, :
assets and liabilities and the disclosure of contingent liabilities, at the
end of the reporting period. Although these estimates are based on |
management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the ;
outcomes requiring a material adjustment to the carrying amounts of -

assets or liabilities in future periods.

B. Tangible Fixed Assets
Tangible fixed assets are stated at cost, net of accumulated :

depreciation and accumulated impairment losses, if any. The cost:
comprises purchase price, borrowing costs if capitalization criteria are -
met and directly attributable cost of bringi




ANKIT GOLD LIMITED
Regd. Office: 1997,G/F Dahi Ni Khadki, Madan Gopal Ni Haveli Road, AHMEDABAD

Notes to the Financial Statements
condition for the intended use. Any trade discounts and rebates are

deducted in arriving at the purchase price.

subsequent expenditure related to an item of tangible fixed asset ts
added to its book value only if it increases the future benefits from
the existing asset beyond its previously assessed standard of |
performance. All other expenses on existing tangible fixed assets, .
including day to day repairs and maintenance expenditure and cost of .
replacing parts, are charged to the statement of profit and loss for :5
the period during which such expenses are incurred. #
Gains or losses arising from derecognition of tangible fixed assets are .
measured as the difference between the net disposal proceeds and -
the carrying amount of the tangible fixed assets and are recognised in
the statement of profit and loss when the tangible fixed asset is
derecognised

C. Depreciation on Tangible Fixed Assets
Depreciation on tangible fixed assets is calculated on a straight- line |

basis using the rates arrived at, based on the useful lives estimated
by the management, which coincides with the lives prescribed under
Schedule 1l of the Act. The Company has used the following useful ;_
lives to provide depreciation on its tangible fixed assets. The: 5_
identified components are depreciated separately over their useful -:
lives: the remaining components are depreciated over the life of the
principal asset. :
D. Intangible Assets and Amortization

Intangible assets acquired separately are measured on initial :
recognition at cost. Following initial recognition, intangible assets are
carried at cost less accumulated amortization and accumulated |
impairment losses, if any.

Gains or losses arising from derecognition of intangible assets are:
measured as the difference between the net disposal proceeds and .
the carrying amount of the intangible assets and are recognized in the

statement of profit and loss when intangible asset s
derecognized. ]
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E. Impairment of Tangible/Intangible Assets
The company assessed the assets and there is no indication of
impairment hence no impairment loss is recorded during the
year.

F. Leases
The company has not taken any lease during the year and there is no
ongoing lease in the year.

G. Borrowing Costs
Borrowing costs include interest, amortization of ancillary costs
incurred in connection with the arrangement of borrowings.

Borrowing costs directly attributable to the acquisition, construction
or production of an asset that necessarily takes a substantial period
of time to get ready for its intended use or sale are capitalized as part ;
of the cost of the respective asset. All other borrowing costs are E'jf
expensed in the period they occur. %

H. Investments {
Investments, which are readily realizable and intended to be held for

not more than one year from the date on which such investments are 4;
made, are classified as current investments. All other investments are :
classified as long-term investments.

The Company has not made any Investments during the year, and

does not have any Investments made earlier.

I. Inventories :
Raw Materials are valued at lower of cost (net of refundable taxes and | ?'.
duties) or net realizable value. The cost of these items of inventories .
comprises of cost of purchase and other incidental cost incurred to ;';
bring inventories to their present location and condition.
Work in progress and finished goods are values at lower of cost or net 3
realizable value. The cost of work in process and finished goods: _-
includes cost of conversion and other costs incurred to bring the
inventories to their present location and condition. :
Cost of Inventories is determined on “First in First out Basis”.
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J.

M. Earnings Per Share

Revenue Recognition .
Revenue is recognized as per AS-9 and expenditure are recognized

and accounted on accrual basis.

Foreign Currency Transactions
There are No Foreign Currency Transactions during the year under |
review. :

Retirement and other Employee Benefits

Defined Contribution Plan

Contribution plan is not applicable to company.

Retirement Benefits

The company has not made provisions for retirement benefits of |

employees.

Basic earnings per share are calculated by dividing the net profit or |
loss for the period attributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the
weighted average number of equity shares outstanding during the f
period. Partly paid equity shares are treated as a fraction of an equity )
share to the extent that they were entitled to participate in dividends
relative to a fully paid equity share during the reporting period. The ;.

18

weighted average number of equity shares outstanding during the ©
period is adjusted for events such as bonus issue, bonus element in a
rights issue, share split, and reverse share split (consolidation of
shares) that have changed the number of equity shares outstanding,

without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net
profit or lass for the pericd attributable to equity shareholders and
the weighted average number of shares outstanding during the

period are adjusted for the effects of all potential dilutive equity

shares.
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PARTICULARS CURRENT | PERVIOUS |

YEAR YEAR |

| BASIC AND DILUTED |

Profit for the year attributable to the equity 31,78,733 | 31,52,437

shareholders Rs. :

‘Nominal Value of Equity Share Rs. 10 10

Weighted average number of equity shares 9,00,000 | 9,00,000 :
Basis and Diluted Earnings per share (Rs.) 3.53 3.50

[

N. Income Taxes

Current tax is the amount of tax payable on the taxable income
for the year as determine in accordance with the applicable
rates and the provisions of the Income Tax Act, 1961 and other
applicable tax laws.

Deferred tax is recognized on timing difference, being the
difference between the taxable income and the accounting
income that originate in one period and are capable of reversal
in one year or more subsequent periods. Deferred tax is
measured using the tax rates and the tax laws enacted or i
substantively enacted as at the reporting date. Deferred tax i
liabilities are recognized for all timing differences. Deferred tax
assets are recognized for timing differences of items other than
unabsorbed depreciation and carry forward losses only to the
extent that reasonable certainty exist that sufficient future
taxable income will be available against which these can be
realized.

0. Segment Reporting

The company is primarily engaged in single business segment of
trading of Gold ormaments. This is the only primary and

reportable segment.
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P. Provisions -‘

A provision is recognized when the Company has a present obligation
as a result of past event, it is probable that an outflow of resources |
embodying economic benefits will be required to settle the obligation 5:.
and a reliable estimate can be made of the amount of the obligation.
Provisions are not discounted to their present value and are
determined based on the best estimate required to settle the Ii
obligation at the reporting date. These estimates are reviewed at
each reporting date and adjusted to reflect the current best :

estimates.
Q. Contingent Liabilities
A contingent liability is a possible obligation that arises from past
events whose existence will be confirmed by the occurrence or non- _'
occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in -
extremely rare cases where there is a liability that cannot be
recognized because it cannot be measured reliably. The Company
does not recognize a contingent liability but discloses its existence in

the financial statements.

R. Cash and Cash Equivalents
Cash and cash equivalents for the purposes of cash flow statement

comprise cash at bank and cash/ cheques/ drafts on hand and short-

term investments with an original maturity of three months or less.
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5. Cash Flow Statement :
Cash Flows are reported using the Indirect Method, whereby
Profit for the period is adjusted for the effects of transactions of
a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or
expenses associated with investing or financing Cash Flows. The
Cash Flows from Operating, Investing and Financing Activities of

the company are segregated.

T. Corporate Social Responsibility (CSR) Expenditure
The Company has not developed and implemented any Corporate
Social Responsibility initiatives as the said provisions are not
applicable.

U. Disclosures under the MSME Act, 2006

in the absence of any information from vendors regarding
registration under the “Micro Small and Medium Enterprise Act,
2006" the company is unable to comply with the disclosures
required to be made under the said Act.

In Terms of our report attached,
For, Abhishek Jain For Ankit Gold
Chartered Account

Py N
Gﬁ&y/ e 7 il
shek Jain Ankit Lathigara Dharmendra Lathigara
(Proprietor) (Director) (Director)
(M No. : 193209) (DIN: 01462125)  (DIN: 00571805)

Ahmedabad, 1* September, 2022



